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INSTRUCTIONS:
ANSWER QUESTION ONE AND ANY OTHER THREE
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as Accounting theory i that branch of acepunting which consists of the systematic: statement ol
]

i principles and methodology, Accounting theory theretore .slmu_ld be the result of both a process ol
theony construetion and process of theory verification. Discuss the above statement and highlight

Ave (M ditterent approaches o the development of accounting theory'.

LA
(13 marky) . -
Pho What are GAAPRT List § sources of GAAP in Nigeria (10 marks) N
2, Explain the following terms: B
= Income Smoothing - J marks j
- larmings Management - J marks
= Theory - J marks »
- Proposition - 3 marks A\
3 marks (15 marks)
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Ja. - Giveaconcise definition of Accounting 'I‘hcnr_v.\inwrks)

b, Wﬂm HS 18 Accountimg Teory T Accounting Profession? 1ist five (10 marks)

- i . ‘ i
da. State S procedures for the development ol Accounting Standards (10 marks) |
b. List S membership of the Nigerian Accounting Standard Board (NASI) (5 marks) &
! Explain the rationale for the setting up of 1FRS and its adoption in Nigeria. (15 marks) )



